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Group A 

Answer the following question (1X13=13 MARKS) 

 

1.What is Indifference Curve? Discuss in details the properties of Indifference 

Curve? What is a budget line? (4+4+5=12) 

Group B 

Answer the following question (1X12=12 MARKS) 

2. What is an IS curve? What is a LM curve? Discuss in brief the concept of 

government expenditure Multiplier in a Simple Keynsian Model. (3+3+7=13) 


