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2021

AUDITING — GENERAL
Sixth Paper
(C-26-G)
Full Marks : 100

Candidates are required to give their answers in their own words
as far as practicable.
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[English Version]

The figures in the margin indicate full marks.

Group - A

State any two objectives of Financial Audit.
Or,
State two limitations of Independent Financial Audit.
What is Compensating Error?
Or,

Define Interim Audit.
What is meant by Auditing-in-depth?
What do you mean by Sampling Risk?

Or,
What is Substantive Testing?
What is meant by Audit Memorandum?

Or,
What is audit programme?
Distinguish between Verification and Valuation of assets.
What is Distributable Profits?

Or,
What is meant by Unclaimed Dividend?
Mention any four Statutory Books maintained by a company.
Why is Internal Audit done?
What is Adverse Report?

Group - B

2. “Account is necessary but Auditing is luxury”.— Discuss.

Or,

Compare between Periodical Audit and Continuous Audit.

3. What factors are to be considered before applying test checking?
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4.

10.
11.

Group - C
What do you mean by Audit File? Discuss different types of Audit File. 3+5
Or,
What do you mean by audit notebook? Discuss the contents of audit notebook. 2+6
. How will you Vouch the following items (any two)? 4+4

(a) Outstanding expenses
(b) Commission received
(c) Directors’ remuneration.
Or,
How will an auditor verify the following items (any two) :
(a) Goodwill

(b) Inventories

(c) Secured loan. 4+4

. How is a Statutory Auditor removed? 8
Or,

(a) Can a company pay dividend from capital profits?— Discuss.

(b) Can a company pay dividend out of capital?— Discuss. 4+4
. Describe an Internal Control System of wages paid in a large manufacturing company. 8
. Prepare an Audit Programme of a private school. 8
. Compare between Audit and Investigation. 8

Group-D

What is an Audit Report? Give a specimen of a Qualified Audit Report. 3+7

What is meant by Management Audit? What are the advantages and disadvantages of Management

Audit? 4+6

Or,

(a) What is Environment Audit? What are the objectives of Environment Audit?
(b) Write a short note on Social Audit. (2+3)+5



