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Answer the following (2x25=50)

1. Record the following transactions in the stores Ledger Account using FIFO method of pricing
iSsues:

2017

Marchl Balance in hand 3000units@Rs 20each
2 Purchased 2000units @Rs 22each
3 Issued 1500units
5 Purchased 2000units@Rs 23each
10 Issued 1500units
15 Issued 2000units
20 Purchased 2000units@Rs 24each
31 Issued 1500units

2. What do you mean by management accounting? Distinguish between financial accounting and cost
accounting. Distinguish between cost accounting and management accounting.
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