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2016
ECONOMICS — GENERAL

Second Paper
Full Marks - 100

Candidates are required to give their answers in their own words as far as practicable

SET -1
2SI P10l Yol e
et - =
(A9 - o)

S @ W 2mz Tem we g R
(®)  wferansifer sear ae |
(%) W goReze wvz aE o
) e e o e,
(7) e rem) e g »
(®)  wend @37 7ee 9 @y
®) 2 Beaim e (vMP) et e
(®) o w5z 3 .
(=) (TS STy LR 51wt <ems ) e »
R @I BB evam Bew e ¢

=) o} effrniiver e 2z 2 3
(W) S-2 ey fimg @ Ceoitm are Regg-srzen w' '
AT Y | ) T SR
® ﬂﬂﬁmﬁwmwmﬁm’%ﬁmmwﬁmm
G BF @ 5
@ (=) GO e AR e | v
(&) mmmmm@wwm@ﬁwmv 8
® ammﬁmu.WmﬁwWWﬁ%aw
ﬁwﬁﬁwmmﬁmmmwl =9

[Turn Over] {

- e



{

()

2

() R MW (@0 e ewmer 582 @ 1 3 | 8
(un) i vigean arg e g
(@ TP B 2 JAFR BATE T (- G2fD G WS 3% 13 4 So

(W (%) IR A SeAmaTers! v STsTET 171 716 | Y
() e e $gfb Ferwe S 797 | b
et -
(P - @o)
© | - A 2rad Taq whe ¢ Ixe
(®  ojefcare zeme @i
() WPPpS 1otaa f6fe 2wz 3ome R @t
() wc(mﬁzasc@maamho.?wwsmﬁawm)wmv
(%) Trorgm wrdifes s me |
(8) s Rien e A e
(5) TS 5w @z arE
(7)) R eos s $ @rie
(&)  wreredi Afiey ¢ sigenes e s o1 o |
81 (- 7 evsix Tem whe
(® (%) e @I o et wefbs qafs wefie s o | 53
(= g woft wef wrEsT 7 | b
) (%) vifEeie g mErfEee werdfer daenaf 2 | v
(W) Fen y@rfs frae a3 Rmo wemsa o | 53
() (%) e e fofe o wrem fires sa 2 sty ol
YA 1 | so
(W) S ey ez 2o (@ 2 FHRIWER AUE ¢ Rors
'*I%WT‘GI 2+
() (%) G197 e (e esg «afb St @ | S0

(BN (@A org SR 51w ¢ Riaer et aretsfe =



3
The figures in the margin indicate full marks

Group - A

(Full Marks - 50)

1. Answer any five questions :
(a) Define Oligopoly.
(b)  What is price discrimination?
(c) What is normal profit?
(d)  What is quasi rent?
(e) ~ What is meant by homogeneous product?
N Define Value of Marginal Product (VMP).
(g)  What is real wage?
(h) What do you mean by transactions demand for money?
2. Answer any two questions :
(a) (i) What is Perfect Competition?

(i) Explain diagrammatically the concept of break-even point and
shut-down point.

(iif) Why does a firm in a perfectly competitive market earn only
normal profit in the long run?

(b) (i) State the features of monopoly.
(ii) Why price is greater than marginal revenue in monopoly?

(ii1) Discuss with the help of diagram how a monopolist determines
equilibrium price and output in short-run.

(c) (i) Explain the shape of labour supply curve.
(ii) What are the functions of a trade union?

(iii) What is profit? Discuss any one of the theories on the origin of
profit.

(d) (i) Critically explain the Marginal Productivity Theory of
Distribution.

(i) Discuss briefly the Modern Theory of Rent.
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Group - B

(Full Marks — 50)

3. Answer any five questions : 2x5
(a)  What do you mean by full employment?
(b) ~ What do you mean by base year in constructing price index?

(c) If MPC (Marginal Propensity to consume) = 0.7, then MPS (Marginal
propensity to save) = ?

(d)  Define stagflation.

(e) What are the functions of money?

N What is deficit financing?

(¢)  What is meant by investment multiplier?

(h) Distinguish between internal trade and international trade.
4. Answer any two questions :

(@) (1) Discuss briefly the simple Keynesian theory of income

determination. 12
(i1) Discuss the classical theory of employment. 8

(b) (i) Explain the concepts of demand pull inflation and cost-push
inflation. 8
(ii) Discuss in detail how inflation can be controlled. 12

(c) (i) Discuss Adam Smith’s theory of Absolute Advantage as the basis
of international trade, 10

(i) What do you mean by Protection in international trade? Give

arguments for the against protection. g 2+8
(d) (i) Write a note on Say’s Law of markets. 10

0 (ii) Explain the concepts of effective demand and investment
multiplier in Sample Keynesian Theory. 10
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